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iii) Outstanding balances arising from sales/purchases of goods/services     2011      2010

              Baht      Baht

 Trade accounts receivables - related parties:

     Parent company          5,506,605   90,457,652

     Related parties - same common control     133,402,680  465,077,627

          138,909,285  555,535,279

 Amounts due from related parties:

     Parent company          1,370,466   2,944,140

     Related parties - same common control      44,812,728   48,237,971

           46,183,194   51,182,111

 Trade accounts payables - related parties:

     Parent company         17,955,923    5,600,296

     Related parties - same common control     206,597,496   44,281,157

          224,553,419   49,881,453

 Amounts due to related parties:

     Parent company         108,252,141   41,856,818

     Related parties - same common control      52,751,659   81,006,731

           161,003,800  122,863,549
                  

iv) Directors’ and management’s remuneration         2011      2010

              Baht      Baht

 Directors’ and management’s remuneration      24,204,396   29,205,627

 Directors’ and management’s remuneration represents salaries, meeting fees  and other benefits.
                  

v) Loan to a related party            2011      2010

              Baht      Baht

 Loan to a related party:

     Current portion        315,505,000          -

     Long-term portion                -  300,063,000

          315,505,000  300,063,000

 As at 31 December 2011, loan to a related party represents a loan of US Dollar 10 million due prior to 30

September 2012, bearing interest at the rate of 2.6% per annum or LIBOR plus 1% per annum, whichever is

higher, and is guaranteed by the parent company.

 The Company uses forward contract to hedge its exposure to foreign currency risk of the US Dollar loan. The

forward exchange rate was Baht 31.37 per 1 US Dollar which the contract will mature on 28 September 2012.

As at 31 December 2011, the net fair value of the forward contract is unfavorable of Baht 7.9 million and is

presented under other current liabilities.

 The related interest income of the loan was Baht 8.0 million (2010: Baht 8.1 million).
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Goodyear (Thailand) Public Company Limited
Statements of Changes in Shareholders’ Equity 
For the years ended 31 December 2011 and 2010

The accompanying notes on page 91 to 116 are an integral part of these financial statements.












































































